CABINET DECISIONS

Nod to stamp duty cuton gift deed
within family forimmovable¢ asscts

Reduced stamp duty will now also be
applicable tocommercial, industrial
properties gifted in families

Express News Service
Lucknow, January 6

THE UTTAR Pradesh Cabinet
on Monday approved a propo-
sal to expand stamp duty con-
cessionson gift deedsexecuted
among family members forim-
movable property.

Withthisdecision, the bene-
fitofreduced stamp duty, which
was earlier limited to agricul-
turaland residential properties,
will now alsobe applicable to
commercial and industrial
properties gifted within the
family. TheCabinet gave thego-
aheadtothe proposalina meet-
ing chaired by Chiefl Minister
Yogi Adityanath.

Earlier, stamp duty on com-
metcial properties waslevied at
7 percent in wrban areas and 3
percentin ruralareas. Under the
new provision, irrespective of
whether the property is located
in a city or a village, stamp duty
on gift deeds among family
members will be limited to Rs
5,000, Under the provisions of
the Indian Stamp Act, 1899, gift
deeds in Uttar Pradesh are gen-
erallychargedstam pdutybased
on the value of the property,
similartoa conveyance deed. In
addition, the Registration Act,
1908, mandates compulsory reg-
istration of gift deeds for immov-
able property.

Through anetification is-
sued by the Stampand Registra-
tion Department on August 3,
2023, the state government had
earlier decided that when im-
movable property is gifted to
family members, stamp duty
would be charged at aconces-
sionalrate witha maximumecap
of Rs 5,000, This benefitwasear-
lier limited to agricultural and
residential properties.
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The move is expected to
make intra-family property
transfers more atfordable, trans-
parent, and legallystreamlined,
an official said.

Stampand Registration Min-
ister Ravindra Jaiswal said that
before 2022, gift deeds among
family members attracted much
stampduty atthe full circlerate.

The Cabinet also approved
furtherclarificationon the defi-
nitionof “familymembers”and
other provisions mentioned in
the earlier notification, for
smooth and unambiguous im-
plementation. The revised
provisions will come into force
with immediate effect from the
dateof publicationof the notifi-
cationintheofficialgazette, the
government said.

Sops for semiconductor
investmentsapproved

The Cabinet also approved
aproposaltoattractlarge-scale
investments and generatesub-
stantial employment oppor-
tunities under the Semicon-
ductor Policy, 2024, to offer
specialincentives on acase-to-
casebasis forinvestments of Rs
3000 crore or more.

Minister Suresh Khanna
said semiconductor manufac-
turing is rapidly expanding in
countries such as the United
States, Japan, Taiwan and
thosein Europe. Afterthe state
government's decision, semi-
conductorunits will be eligible
for interest subsidy, employee
costreimbursement, exemp-
tion innet SGST fora period of
10 years, 100% EPF reimburse-
ment for UP domiciles{uptoRs
2,000 per month), concessions
inwatercharges, and electricity
tariff relief of Rs 2per unitfor 10
years.
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Chief Minister Yogi Adityanathand Deputy CMs Keshav Prasad Maurya and Brajesh Pathak duringa
press conferencein Lucknow on Tuesday. viska stivastay



