CABINET NOD LIKELY TODAY

UP Govtset to roll out two
new schemes for industry

The launch will
take place
alongside rollout
of Nivesh Mitra 3.0

MaulshreeSeth
Lucknow, March 22

THESTATE govemment isset to
launeh two major industrial in-
itatives on Tuesday — the Pri-
vate Business Park Develop-
ment Scheme - 2025 and the
Plug-and-Play Industrial Sheds
Scheme. The launch will take
place alongside the mollout of Ni-
vesh Mitra 3.0, the upgraded
single-window clearance sys-
termn designed to support inves-
tors through faster approvals
and Altechnology-driven inter-
face.

Before the launch, both the
schemes are likely to be tabled
for Cabinet approvalon Monday
so that they can be takenup for
launch by Chief Minister Yogi
Adityanath on Tuesday along
with launch of Nivesh Mitra. 03,
according tosources.

Plug-and-Play
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Industrial Sheds
Scheme

The Flug-and-Flay Industrial
Sheds Scheme will be imple-
mented under a Design-Build-
Finance-Operate-Transter
(DBFOT) public-private partner-
shipmodel, introducing a shift
from the existing "lease and
build” systemtoa "rent and op-
erate” approach.

Officials told TheIndian Ex-
press that it was observed that
the current model places aheavy
financial burden on enterprises
due to high land and construc-
tion costs, long gestation periods
andcash-flow constraints, Thus,
under the new framework, pri-
vate developers will design, fi-
nance, build operate and main-
tain ready-to-use industrial
sheds, while land ownership will
remain with the Industrial De-
velopment Authorities (IDAs).
The scheme is aimed primarily
at MSMEs, enabling quicker
start of operations, lower upfront
investmment, and greater oper-
ational flexibility. Italsoseeksto
improve land utilisation and
generateemployment at afaster
pace. The concession period is
being proposed at 45 years
under the scheme, extendable
by 15 years, with developers

Mon,

required to pay uplront land pre-
miums, annual fees and ashare
of revenue. They will bear pro-
jectrisks, while governance safe-
guardssuch asescrow mechan-
isms, audits and oversight by
independent engineers willbe
putin place. Strict minimumde-
velopment obligations have
becn built in to prevent land
hoarding. The scheme is ex-
pected to be rolled out initially
through pilot projects before
scaling up.

Private Business Park
Development Scheme

Sourcessaid the Private Busi-
ness Park Development Scheme
is aimed at attracting multina-
tional corporatons, IT firms and
innovation-driven enterprises
by providing world-class, plug-
and-play infrastructure.

Under the scheme, private
developerswillsetupintegrated
business parksto host offices, re-
seamchand development centres
and global capabilitycent res, en-
abling faster establishment of
opetations and reducing project
delays. Theschernewillalso fol-
low aPPP-DEFOT model, witha
45-yearconcession period, ex-
tendable further, said sources.
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Developers will be required to
developa minimumland pamcel
of 10 acres, with phased con-
struction oblipations linked to
utilisationbenchmarks.

Atleast 50per cent space will
bereserved for IT and knowl-
edpe-based industries, with ali-
mited portion allowed for retail
and support services such as
food courts and traini ng facil-
ities, said sources.

The financialmodel includes
uptront land premium and rev-
enue sharing. both carrying
weight in bid evaluation. Eligi-
bility has been restricted to re-
puted developers, realestatein-
vestment trusts (REITs) or
consortia with strong financial
credentials and priorexperience
in business park development
and management.

Developers will also be
reguired to secure commit-
ments from anchor tenants, in-
cluding global firms, for a por-
tion ofthe leasable area.Sources
further informed that the state
government will provide en-
cumbrance-free land, external
infrastructure and single-win-
dow clearances, while private
partriers will handle planning,
financing, construction, leasing

and operations.



