UP brings new startup policy
to boost innovation ecosystem

Gives Nod To
Z1,000Cr Fund
For Innovation
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Lucknow: To position Uttar
Pradesh as a leading startup
destination, the state cabinet
on Monday approved the Star-
tup Policy 2026, which promi-
ses higher financial incenti-
ves, a dedicated institutional
framework and a Rs 1,000-cro-
re fund to support entrepre-
neurs and attract private in-
vestiment.

Announcing the decision
after the cabinet meeting, IT
and electronics minister Su-
nil Kumar Sharma said the
new policy aimstostrengthen
every stage of the startup life-
cycle —from ideation and in-
cubation to funding and com-
mercialisation.

The policy enhances fi-
nancial assistance for star-
tups. Eligible ventures can re-

KEY FEATURES

1,000 cr Startup Fund
) to improve access to
early-stage capital

Seed funding of up
to %15 lakh; strategic
projects eligible for
assistance up to I50L

400 cr corpus
for AKTU Innovation
Hub

Matching grants of up
Y 5 %,‘ toX5cr and prototype
grants of I10L
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Dedicated UP Startup

Mission to implement

the policy and
coordinate startup ecosystem

Special focus on
58 deep-tech, RED,

%" 0DOP integration, NRI
engagement and mobilisation
of private investment through
organised investor network

ceive seed funding of up to Rs
151akh, while projects of stra-
tegic importance may qualify
for supportof uptoRs501akh.
It provides annual cloud
service reimbursement of up
to Rs 2 lakh, besides expan-
ding financial support for in-
cubators, centres of excellen-
ce and research innovation.
A key feature of the policy
is the creation of a Rs 1,000-
crore Startup Fund to impro-

ve access to early-stage capi-
tal. The govt has also propo-
sed a Rs 400-crore corpus for
the Dr APJ Abdul Kalam
Technical University Innova-
tion Hub, along with mat-
ching grants of up toRs 5 cro-
re, prototype development as-
sistanceof Rs10lakh,andspe-
cial incentives for deep-tech
andresearch-driven startups.
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Jalalabad renamed
as Parshurampuri

helatest city tosee aname

changeinUPisJalalabad,
which has beenrenamed
Parshurampuri. Jalalabad Nagar
Palika Parishad will also be
called Parshurampuri. Finance
minister Suresh Khannasaid the
demand to rename Jalalabad
had been pending sinceyears, as
Jalalabad was the birth place of
Lord Parshuram. P 6

Nod to cashless health
cover for home guards

P gov tapproved a proposal

/ toprovide cashless medical
treatment of up toRs 5 lakh per
family per yeartohome guard
volunteers, honorary officers
and theirdependent family
members serving under the UP
home guards department. The
cabinetalso approved an
increaseinuniformallowance
forpolice department.P6



