Small biz add over 1cr jobs,
units up 13%, shows survey

Female-Owned Businesses Rise, Usage Of Internet Grows

Times News NETWORK

New Delhi: Small businesses
across manufacturing, trade
and services in the couniry
employed more than 12 crore
workers between Oct 2023 and
Sept this year, adding more
thanonecroreemployeessince
2022-23, while total number of
unitsrosefrom6.5crore to over
7.3 crore in 2023-24, highligh-
ting the crucial sector’s recove-
ry from the Covid-19 pandemic,
asurvey showed on Tuesday.
Annual Survey of Unin-
corporated Sector Enterpri-
ses (ASUSE) for 2023-24,
which maps various econo-
mic and operational parame-
ters of the non-farm unincor-
porated sector across manu-
facturing, trade and services,
showed estimated number of
establishments grew by
12.8% between Oct 2023-Sept
2024 compared to the previo-
us year, while total employ-
ment registered a growth of
10.1% during the same pe-

RECOVERING FROM PANDEMIC

Survey Period

Apr 2021-Mar 2022

No. of establishments (cr)
6
6.5
I 7.3

Oct 2022-Sept 2023 m Oct 2023-Sept 2024

No. of workers (cr)
9.8
11
I, 12.1

Emoluments per hired worker (X lakh per year )

1,26,243  1,24,342

Source: Mospi

riod. “The sector has exhibi-
ted significant year-on-vear
growth across key economic
and operational metrics, in-
cluding estimated number of
establishments, workers, wa-
ges and emoluments and pro-
ductivity,” according to fact
sheet of the survey.

The survey results sho-
wed that growth has largely
been driven by the services
sector, which saw establish-
ments rising by 23.6%, emp-
loyment by 17.9% and gross
value added —a key measure
of economic activity — sho-
wing a growth of 26.2%. The

average emoluments per hi-
red worker rose by 13% from
Rs 124,842 in 2022-23 to Rs
141,071 in 2023-24. Unincorpo-
rated non farm establish-
ments are not incorporated.
which means they are neit-
her registered under the
Companies Act 1956 nor un-
der the 2013 Act.

“The unincorporated
non-agricultural sector, com-
prising small manufactu-
ring, trade and other servi-
ces, plays a crucial role in the
economy... contributing sig-
nificantly to employment,”
Saurabh Garg, secretary at
the ministry of statistics and
programme implementation
told reporters, while relea-
sing the survey.

“This trend indicates a
positive shift in the partici-
pation of women in business
ownership, highlighting an
increase in female entrepre-
neurship over the given pe-
riod,” according to the sur-
vey.



