MSMEs have made UP a leader
in job creation, says CM Yogi
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Lucknow: Calling MSMEs
the backbone of the global
economy, chief minister Yogi
Adityanath on Thursday said
that the sector had enabled
Uttar Pradesh to become a le-
ader in employment genera-
tion.

Speaking at an event to
mark International MSME
Day, the CM said that UP had
more than 90 lakh MSME
units. “Economic growth has
made UP a leader in employ-
ment generation. MSME ent-
repreneurs have been crucial
in advancing the state’s eco-
nomy. UP is fortunate to have
a long tradition of local arti-
sans and craftsmen. Howe-
ver, the lack of proper incen-
tives hasled toadecline in the
MSME sector in recent deca-
des. Till 2017, MSME entre-
preneurs faced frustration
and disappointment, and the
state was lagging behind in
economic and employment
growth,” the CM said.

The CM said that it was
his govt which, recognising

that MSME was the second
largest employment genera-
tion sector after agriculture,
made continuous efforts to
revitalise MSME units. The
result of that, he said, was
that the sector stood as the
backbone of UP’s develop-
ment.

He said that entreprene-
urs now have access to loans
of more than Rs 20,000 crore.
Efforts have been made to re-
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vive struggling units under
the RAMP scheme while
work has been done on bran-
ding, marketing and promo-
tionof MSMESs. Headded that
UP has seen a significant im-
provement in law and order,
which is crucial for promo-
tion of industries. Outlining
the importance of MSMEs
for industrial development,
the CM spoke about the upco-
ming defence corridor, aimed
atmaking the country self-re-
liant in defence production.
An investment of Rs 24,000
crore has already been imple-

mented, the CM said. He also
announced that an Interna-
tional Trade Show will be
held in September. In its first
edition in 2023, the show had
attracted 70,000 buyers.

Among incentives being
offered to investors, the CM
spoke about the CM Udyam
Bima, with over 2.4 million
registered entrepreneurs.
The scheme provides up to Rs
5 lakh in benefits in case of a
disaster. Under the CM Yuva
Udyam Vikas Abhiyan, steps
have been taken to offer inter-
est-free loans of up to Rs 5
lakh toone million micro-ent-
repreneurs over the next de-
cade.

The CM disbursed Rs
20,000 crore in bank loans to
MSME units. He also distri-
buted loans to beneficiaries
of the PMEGP, MYSY, ODOP
and Mudra Yojana and han-
ded out toolkits to recipients
of Vishwakarma Shram
Samman Yojana. He inaugu-
rated Pledge Park in Jhansi
andlaunched Raisingand Ac-
celerating MSME Perfor-
mance scheme.



